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Frasers Hospitality Unveils Further Expansion in
Europe

Frasers Introduces Two of its Newest PropertieBriime Kensington, London and
Champs-Elysées, Paris

Singapore, 01 February 2007- Frasers Hospitality (Frasers), a Singapore-baset!
international branded serviced residence managem@mipany today announced the
: opening of Fraser Place Queens Gate, its
newest premier, extended-stay residence
in Kensington, Central London. The
property is the company’s fifth serviced
residence in London which was recently
ranked as the second most expensive city

in Europé, with accommodation costs

steadily increasing year-on-yeatr.

Fraser Place Queens Gate - Facade

This new residence joins Frasers Hospitality's abypi
expanding portfolio of properties worldwide, incing &

the newly opened Le Claridge, situated on the faang
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Avenue des Champs-Elysées, close to the Arc

g

Triomphe, the Lourve and the Eiffel Tower in Patis.

Claridge is Frasers’ second property in Paris.
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“Discerning world travellers appreciate the larg__
spaces in serviced residences and this is espetiadl g
in Europe where hotel rooms are relatively smale

believe that serviced residences are viable saoisitior

!
Le Claridge-Champs Elysées -
Facade

! Survey results from Mercer Human Resource Comsyiti‘Cost of Living Survey” released in June 2006.
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travellers who want bigger quality space with giyadervice,” said Mr. ChoPeng Sum,

Chief Executive Officer at Frasers Hospitality.

“Even before the upcoming 2012 Olympic Games, weehlaeen experiencing strong
demand for travel accommodations in Europe and hlane earmarked the region for
growth and expansion. Already, Frasers has seenear-gn-year increase of
approximately 8 percent in average rates for oriced residences in the UK and Paris,
even as business travel to Europe grew by aboer@pt from the year 2004 to 2605
added Mr. Choe.

The company’s rapid expansion in Europe is testymém its continued success.
Recording an average of 90 percent occupancy aalbgsoperties in 2006, residents’
constant appreciation of Frasers’ brand of Asigtedtwarm and intuitive hospitality and
personalised services, as well as a high numbegpafat clients who insist on staying in
Frasers’ serviced residences when they relocaténhtr cities, reaffirm the strength of the

Fraser brand.

“In addition to being the world’s busiest centres husiness and commerce, London and
Paris have always been preferred vacation desimmtas they offer an unrivalled

selection in European arts and culture, food andreninment,” commented Mr. Choe.

“Our serviced residences in the UK and Paris -dir&sites and Fraser Place - are located
in the prime locations of Kensington, Chelsea, @angharf, Merchant City, Champs-
Elysées and Harmonie, and are well-placed to captlue high-end, corporate market
which comprises 70 percent of our clientele, ad althe short and mid-term business

and leisure travel segments,” added Mr. Choe.

The renowned shops of Knightsbridge, Kensington @helsea including restaurants,
café, bars, Royal Parks, museums and West Endékeate all within walking distance

of Fraser Place Queens Gate. The vicinity is almmeérto Britain's two most famous

2 According to Euromonitor International’s World ed Market 2006 Report
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stores — Harrods and Harvey Nichols. It is alsdhiwitfive minutes walking distance to
Gloucester station, served by Piccadilly, Circlel @istrict Lines which provides direct
connection to the main stations, Heathrow airpod bondon 's West End.

Fraser Place Queens Gate in Kensington providgsaeagss to places of interest such as
Kensington Palace and The Royal Gardens, The R#ylaért Hall, Earls Court
Exhibition, Conference and Concert Hall, The Natttistory and Science Museum, and
Victoria and Albert Museum.

Fraser Place Queens Gate has 106 stylishly furhishe

apartments from spacious studios to two-bedroom

apartments to meet travellers’ needs. The building,

which combines elegant Victorian architecture with

contemporary design, is undergoing close to S$4

million refurbishment to enhance its interior

furnishing.

Fraser Place Queens Gate — Living Room

Le Claridge Champs-Elysées, is located in one dsPaost distinguished and enviable

address, in the heart of the business and faslhstmct straddled among world’s famous

luxury designers, such as Louis Vuitton, Christizior, Zara and Lacoste. Completed in
1914, Le Claridge once played host to
onscreen and theatrical stars of the
1930s such as Edith Piaf, Ray Charles
and Ella Fritzgerald. The property
recently underwent a 7 million
refurbishment process to conserve and
transform this former hotel into an

exclusive serviced residence.

Le Claridge — Living Room and Bedroom
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Le Claridge has 110 studios, one, two- and threkdmen apartments refurbished in a
classic style to complement the impressive extefagade. The apartments enjoy
sweeping views either of the grand buildings of @®mps-Elysées or on the other side,

the spacious terrace.

All Frasers’ serviced residences offer full sergicend facilities, including 24-hour
concierge and security, the latest in-room techmgldoreakfast, laundry and maid
services, such that residing at Fraser Place Queatesand Le Claridge is akin to having
a personal, private residential space alongsidedheenience of Frasers’ brand of warm,

intuitive hospitality.

ENDS

Editor’'s Note: Overview of The Fraser Collection in Europe

London:
- Fraser Suites Kensington (opened in 2002) — locate@tanhope Gardens in Kensington, Central
London.

Fraser Place Chelsea (opened in 2002) — locateithriant Chelsea at Gilston Road, adjacent to Fulham
Road and close to King’s Road.

Fraser Place Canary Wharf (opened in 2004) — Idcatefashionable Canary Wharf, also a key
financial area in London where HSBC, JP MorgantaedCiti Group are headquartered.

Fraser Corporate Residences Prince of Wales Te(opmmned in 2004) — located at Prince of Wales
Terrace, with High Street Kensington and the R&ak at its doorstep.

Fraser Place Queens Gate (opened in 2007) — loeat@dieens Gate Garden in Kensington, Central
London.

Scotland:
Fraser Suites Glasgow (opened in 2004) — locatetiénheart of Merchant City, Glasgow’s cultural
quarter.

Paris:
- Fraser Suites Harmonie Paris, La Défense (open2@dd) — located in La Défense, a major financial
centre in Paris.

Le Claridge Champs-Elysées, Paris (opened in 2006)ated in Avenue des Champs-Elysées, the
city’'s prestigious street of high fashion and famattractions.
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About Frasers Hospitality (formerly known as Frasers Serviced Residences)

Frasers Hospitality is an international servicegdidence management company with Gold Standard
residences in Bangkok, Glasgow, London, Manilaj?&eoul, Shenzhen, Singapore, Sydney and a resort
in Phetchaburi, Thailand. New developments inclB#hrain, Bangkok -Sukhumvit Dubai, Nanjing
(China), Shanghai and Tokyo. The hospitality armFofser & Neave, Limited, Frasers Hospitality is
committed to “meeting needs through continuous vation” and delivering on its brand promise, “Where
you're more than just a guest”.

For more information, visit the websitevavw.frasershospitality.com

About Fraser and Neave, Limited and Frasers Centregint Limited

Fraser and Neave, Limited (F&N) is a leading AsiaciRc Consumer Group with core expertise and
dominant standing in the Food and Beverage, Prgpand Printing & Publishing industries. A subsiglia

of F&N, Frasers Centrepoint Limited (FCL) is a leay Singapore-based property company with a strong
foothold in property development, property investinserviced residences and investment funds.

Under F&N's stewardship, FCL’'s business has evolveth a single shopping center along Orchard Road
to a diversified real estate group, comprising gty centres (Frasers Centrepoint Malls), serviced
apartments (Frasers Hospitality), and residentaiés (Frasers Centrepoint Homes).

For more information, visit F&N's website atvww.fraserandneave.comand FCL's website at
www.centrepoint.com.sg
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