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For Immediate Release
Frasers Centrepoint Acquires Flamingo Valley at Siglap

- adds freehold parcel to landbank - 

Singapore, 6 February 2007  – Frasers Centrepoint Limited (FCL) has, through its wholly-owned subsidiary, FCL Estates Private Limited, entered into a conditional sale and purchase agreement for the en-bloc purchase of Flamingo Valley at Siglap.The purchase  consideration of S$194 million works out to a S$415 per sq ft per plot ratio. The purchase is subject to certain conditions including the obtaining of approval from the Land Dealings (Approval) Unit and the order from the Strata Titles Board. 

Mr Lim Ee Seng, Chief Executive Officer of Frasers Centrepoint Limited commented, “We are excited about this project, as it’s one of the few remaining sizeable freehold  land parcels in the East Coast area.  The site geography potentially lends itself to a visually interesting architectural design and we’re looking forward to launching yet another quality development in one of the most highly sought-after residential areas in Singapore, outside the prime districts of 9, 10 and 11.”

“This acquisition will add an additional of more than 31,000 square metres to the Frasers Centrepoint landbank.  With a plot ratio of 1.4, our plan is to develop the site into a 380- unit condominium complete with a clubhouse and recreational facilities.

 “We are targeting the mid-level segment, following our recent successful launches of Clementi Woods, One St Michaels and One Jervois, ” Mr Lim added.

The site has a frontage of about 140 metres and is easily accessible from Siglap Road, off East Coast Road. There is also convenient highway access to the East Coast Parkway and Pan-Island Expressways. The Kembangan MRT station is a 10 to 15 minutes’ walk away.

The Siglap neighbourhood is a highly popular residential estate with low-density housing and several landed properties.  The area has a wealth of amenities in close proximity - shopping and dining eateries abound in and around Siglap, and for leisure and recreation, there is the highly popular East Coast Park. Prestigious schools are also dotted throughout the area – St Stephen’s Primary School, Tao Nan School, CHIJ Katong Convent, Victoria School and Victoria Junior College. 

Mr Lim continued, “Late last year, in November 2006, Frasers Centrepoint had already acquired two adjacent properties in Bedok Town Centre, and plans are afoot to redevelop the sites into a signature suburban lifestyle mall that will further enhance the buzz factor in this area of Singapore.”

Mr Lim Ee Seng, CEO of Frasers Centrepoint Limited, said, “Frasers is positive on the outlook for the Sydney property market, and the acquisition of this site is testament to that confidence.” He added, “As a growing global property group, this has boosted our stable of overseas developments and we will continue to deliver the Frasers hallmark of high quality and value to the project.”
Construction is expected to begin in early 2008.
- End -
About Frasers Centrepoint Limited
Frasers Centrepoint Limited (FCL), formerly known as Centrepoint Properties Ltd, is a subsidiary of Fraser and Neave, Limited. It is a leading Singapore-based property company with a strong foothold in property development, property investment, serviced residences and investment funds. Under F&N’s stewardship, FCL’s business has evolved from a single shopping centre along Orchard Road to a diversified real estate group.

Frasers Centrepoint Homes ranks among one of the top-selling developers in the Singapore residential property market, with more than 9,000 quality homes built. Its success is due largely to a mix of strong attributes – choice locations, well-timed marketing and sales launches, attractive pricing and constant product refinement.

Frasers Centrepoint Malls comprises 7 malls : Centrepoint, Causeway Point, Northpoint, Compass Point, Anchorpoint, Robertson Walk and Valley Point. These properties span both urban and suburban areas, covering more than 1.9M sf of retail space and over 650 shops. Quality retailers in these malls include Robinsons, Marks & Spencer, Cold Storage Supermarket, Courts and Metro. 

Frasers Centrepoint Asset Management is the real estate asset and fund management division of Frasers Centrepoint. It combines the group’s real estate expertise, global relationships and financial expertise in asset management services and property funds. In July 2006, it successfully launched the group’s 1st retail Reit, Frasers Centrepoint Trust, with 3 malls injected into its portfolio (Causeway Point, Northpoint and Anchorpoint).

Frasers Hospitality is a premier global serviced residence management company with gold standard residences in Bangkok, Glasgow, London, Manila, Paris, Seoul, Shenzhen, Singapore, Sydney and a resort in Phetchaburi, Thailand. New developments include Bahrain, Bangkok – Sukhumvit, Dubai, Nanjing, Shanghai and Tokyo. Frasers Hospitality is committed to “meeting needs through continuous innovation” and delivering on its brand promise, “Where you’re more than just a guest”. 

Frasers Property is the international arm of Frasers Centrepoint, developing world-class residential and mixed-use projects in the United Kingdom, Australia, New Zealand, Thailand, Vietnam and China. 
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